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Strait of Hormuz - Daily Tracker
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With the disruption ongoing, we continue our daily tracker: maps
of tanker positions, transit metrics for different vessel classes,
freight rates, and a time-stamped summary of key developments
and risks.

Key Takeaways

B We have observed no outbound transits yet today, with the 7-day moving average
still at 2.9 tankers/day. We also now add inbound vessel tracking charts and
tables.

B US and Iran agreed a 14-day ceasefire overnight, reportedly including an
immediate pause in attacks and resumption of Hormuz transit; exact terms are as

yet unclear

B Military activity continued on Wednesday, with reported attacks including Saudi

East-West pipeline, Iran's Lavan refinery, and UAE's Habshan gas complex

B [ran reportedly broadcast that it would destroy vessels attempting to transit
without permission (WS)). The FT reports that Iran is looking to charge tankers a
fee in cryptocurrency to cross Hormuz.

B Iranian Fars news agency said oil tankers passing through the Strait have been

stopped due to ongoing Israeli strikes against Lebanon

Exhibit 1: We have observed now new outbound tanker transits yet today,

although tankers often show up with a small lag. Our 7-day moving average of
outbound transits is still at 2.9/day, following the addition of two tanker transit

Source: Vortexa, Morgan Stanley Research
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Strait of Hormuz - Daily Tracker

Outbound Oil & Gas Tankers

Exhibit 2: Exhibit 3:
Strait of Hormuz

Daily number of transits, out of the Middle East Gulf (count) Number of vessels leaving MEG via the Strait of Hormuz

\,/8559‘5 exiting: M Oil M LPG M LNG By vessel type; latest value as per 08 Apr 2026
I I i Date (o] LPG LNG Total
I I lll 08 Apr 0 0 0 0
30 lI 07 Apr 1 3 0 4
06 Apr 0 0 0 0
05 Apr 4 1 0 5
20 04 Apr 1 0 0 1
03 Apr 2 3 0 5
02 Apr 5 0 0 5
10 01 Apr 2 0 0 2
31 Mar 3 0 0 3
30 Mar 1 0 0 1
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Strait of Hormus Tramits
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Exhibit 5:

Strait of Hormuz
Daily number of transits, entering the Middle East Gulf (count)
Vessels entering: W Oil LPG M LNG
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Note: chart shows data to 07 April
Source: Vortexa, Morgan Stanley Research
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Exhibit 6:

Number of vessels entering the MEG via the Strait of Hormuz
By vessel type; latest value as per 08 Apr 2026

Total
0

Date (e]]]
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Source: Vortexa, Morgan Stanley Research
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Exhibit 8:

Identified Vessels Currently in Gulf by Type
As of April 8 2026. Includes oil and gas tankers only.

Product cargo Ballast Laden
Crude 13 51
LNG 3 13
Diesel/Gasoil 18 28
Gasoline 12 16
Jet Fuel 2 5
Naphtha 6 22
LPG+ 11 22
Fuel Oil 10 21
Asphalt/Bitumen 8 4
Biodiesel 4 4
Other Clean Products 21 41
Total 108 227

Source: Vortexa, Morgan Stanley Research
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Exhibit 9:

Crude oil shipping
Selected freight rates to 08 Apr 2026 ($/mt)
TD3C - Middle East Gulf to China - VLCC

TD22 - US Gulf to China - VLCC

IDEA

TD23 - Middle East Gulf to Mediterranean - Suezmax
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Source: Baltic Exchange, Morgan Stanley Research
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Newsflow summary

Exhibit 10:

Recent headlines on Middle East oil & gas flows

Market

Date What happened Where linkage Source
US and Iran announced a 14-day ceasefire which reportedly includes an immediate

Apr 08 pause in military attacks and resumption of Hormuz transit, until a final agreement ME Gulf Flows Reuters
is reached.

Apr 09 Iran's NIORDC said its Lavan refinery was hit in an "enemy attack" around 0630 Itk Refifiliig REUHERS
GMT.

Apr 09 Kuwait's army said its air def.ences intercepted drone attacks since 0500 GMT, with Kuwait Production Reuters
damage reported to energy infrastructure.

Apr 09 Abu Dhal':n said operatlons at t!’\e Habshan gas complex were suspended after UAE Micaitiiien e
interception debris sparked a fire.

Apr 09 Ira.n report.edly suspended tanker transit through the Strait due to ongoing Israeli ME Gulf bl CBS News
strikes against Lebanon.

Apr 09 Iranian navy broadcast a radio message to ships anchored in the ME Gulf that it ME Gulf Flows WSJ

would destroy vessels attempting to transit the Strait without permission.

Iran reportedly attacked Saudi Arabia's East-West pipeline hours after the ceasefire
Apr09 announcement, according to Reuters; Iran's IRGC confirmed it attacked energy ME Gulf Flows Reuters
complexes and pipelines linked to the US and Israel.

Iran will reportedly require tankers to pay a toll in cryptocurrency to transit through
the Strait, according to the FT.

QatarEnergy is reportedly preparing to restart LNG production, according to
Reuters sources.

Apr 09 ME Gulf Flows FT

Apr 09 Qatar Production Reuters

*Source: Platts, Argus, Reuters, Bloomberg, Morgan Stanley Research. As of Wednesday April 08 2026, 17:49 GMT

Unless otherwise indicated, the news reports referenced above have not been confirmed.
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Loadings vs Arrivals

Exhibit 11: This chart compares new crude oil loadings at locations behind the Strait of Hormuz, destined for several key importing
countries, against arrivals that are still ongoing; the blue line (loadings) should be a leading indicator of the yellow line (arrivals)

Shipments from behind the Strait of Hormuz
To key destinations - daily data (million barrels)
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Source: Vortexa, Morgan Stanley Research
Exhibit 12: Daily loadings at Yanbu are ~4.5 mb/d Exhibit 13: With daily loadings from Fujairah at ~2.5 mb/d
Saudi Arabia UAE
Daily crude loadings at port of Yanbu (min bbls) Daily crude loadings at port of Fujairah (min bbls)
7 day mavg 7 day mavg
8 6

Jan-12 Jan-26 Feb-09 Feb-23 Mar-09 Mar-23 Apr-06 Feb-01 Mar-01 Apr-01

Source: Vortexa, Morgan Stanley Research

Source: Vortexa, Morgan Stanley Research
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Prices

Exhibit 14: Front-month TTF price Exhibit 15: Shifts in TTF forward curve over time
TTF natural gas price TTF Forward curve evolution
Month ahead (€/MWh) (€/MWh)
— Current — Weekago — Monthago — 3 Months ago — Yesterday
60
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50
5.3
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40
35 30
30 \J/_\_
25 Jul 2026 Jan 2027 Jul 2027
2024-07 2025-01 2025-07 2026-01 Expiry date
Source: Bloomberg, Morgan Stanley Research Source: Bloomberg, Morgan Stanley Research
Exhibit 16:

Key oil product crack benchmarks globally

Product crack spreads
($/bbl)

W Prev. 5-yearrange — Year before prev. — Previous year — Current year

Jan Apr Jul Oct Jan Jan Apr Jul Oct Jan
Source: Platts, Bloomberg, Morgan Stanley Research

10



Morgan Stanley | researc

IDEA
Exhibit 17: NW Europe gasoil/diesel crack (spread to crude Exhibit 18: NW Europe jet fuel crack (spread to crude price)
price) Jet fuel
Gasoil/diesel Crack spread to Brent - NW Europe ($/bbl)
Crack spread to Brent - NW Europe ($/bbl) = 2020 =achey W Renge20ild
- 2026 2025 Range 2015-19
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Source: S&P Global Platts, Morgan Stanley Research
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INDUSTRY COVERAGE: Energy

COMPANY (TICKER) RATING (AS OF) PRICE* (04/08/2026)

Alice Bergier Winograd

Neste Corporation (NESTE.HE) E (04/01/2026) €25.33
Christopher Nicholson
Sasol Ltd (SOLJ.J) E (09/22/2025) ZAc 19,903
Guilherme Levy
Galp Energia (GALPLS) E (03/24/2026) €20.02
OMV AG (OMVV.VI) + €60.80
Repsol (REPMC) 0 (03/24/2026) €22.57
Martijn Rats, CFA
BP plc (BP.N) 0 (03/24/2026) US$47.24
BP plc (BPL) 0 (03/24/2026) 563p
Eni SpA (ENIL.MI) E (01/07/2025) €23.50
Eni SpA (E.N) E (01/07/2025) US$57.55
Equinor ASA (EQNR.N) E (03/24/2026) US$42.07
Equinor ASA (EQNR.OL) E (03/24/2026) NKr 361.90
Saudi Aramco (2222.SE) E (05/12/2023) SAR 26.98
Shell PLC (SHEL.N) E (03/24/2026) US$94.15
Shell PLC (SHEL.L) E (03/24/2026) 3401p
TotalEnergies SE (TTEF.PA) 0 (05/11/2025) €76.81
TotalEnergies SE (TTE.N) 0 (05/11/2025) US$91.37

Stock Ratings are subject to change. Please see latest research for each company.
* Historical prices are not split adjusted.
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