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FY2022 FY2023 FY2024 FY2025

24.6 78.7 290.3 510.0

— — ~232 358.4

— — ~58 151.5

— +220% +269% +76%

(—) (—) (481.6) 237.8

(—) (—) (—) (75.7)

Source · Cerebras S-1/A 2026.05.04  / SEC EDGAR / 2024  2025 
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MKT CAP FY25 P/S (FY25) YOY 

$28.5B $510M 55.9× +76%

$61.1B $5,130M 11.9× +168%

~$3.5T ~$130B ~27× ~+50%

~$130B ~$8B ~16× +18%

~$120B ~$0.6B 200× +121%

Source · Bloomberg /  10-K /  IPO  ·  

K  V I E W

22-30×
FY27E P/S · 12 
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